
 
 
 
 
 

  
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

1. Department of Business D
Issues its Clarifica

Dividend Payme
New Accounti

Last year the Federation of Accounting 
the new accounting standard to become e
Under this new accounting standard, the 
for recording the investment in subs
company separate financial statements is c
equity method to the cost method. There
the company separate financial statement
the profit of the consolidated financial stat
word, the profit of the company se
statements could be different from th
consolidated financial statements.  

 
The Department of Business Developm
Clarification Note of the Departmen
Development Re Accounting Operation Me
Payment According to the Public Limited C
2535 (1992) in order to clarify the acco
method for dividend payment.  
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The Clarification Note states that the dividend payment of a 
company must be made in accordance with the law on 
limited companies or the law on public limited companies 
and that the dividend must be paid out of the profit 
according to the company separate financial statements.   
 
For more information, please contact us.  

 
 
 

2. VAT on Services Fe
an Offsh

 
The Revenue Department issues one
pertaining to VAT on Services Fee Payme
Company. In this ruling, a Thai compa
services of a Swiss company to advertise
the jewelry of the Thai company on th
Swiss company whose server was locate
but was accessible to people around the w
the services, the Thai company paid se
Swiss company.  
 
The Revenue Department ruled that ev
company’s server was located overse
company did not have any power to cont
website of the Swiss company, the bid
from anywhere in the world including Th
in Thailand could connect to the intern
Swiss company’s website. Therefore
Department deemed that the Swiss comp
services in a foreign country and the serv
in the Kingdom and that when the Thai c
services fee payment to the Swiss co
company must pay VAT to the Revenue D

 
For more information, please contact us. 
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International Tax Planni
▪ Double Taxation Treaties
▪ Offshore Tax Planning  
▪ Thin Capitalization  
▪ Structuring International  
▪ Remittance of Income Ov
   Royalties, Interests & Div

Commercial Contract Ta
▪ Use of tax exempted agre
▪ Use of lowly taxed agreem
▪ Use of agreements that a
▪ Use of agreements that p
▪ Use of agreements that a
▪ Separation of agreement 
▪ Combination of agreemen
▪ Use of double taxation tre
▪ Structuring and use of lea

Tax Merger & Acquisitio
▪ Tax deal structuring 
▪ Tax buy-side and sell-sid
▪ Analysis on tax risks and 

Thailand’s Tax 
▪ Corporate Income Tax  
▪ Value Added Tax (VAT)  
▪ Specific Business Tax  
▪ Exercise Tax 

 TEL: +66 8 6785 0793
 +66 2718 3445
 FAX: +66 2720 1088
 EMAIL: enquiry@naritlaw.com
 WEBSITE: www.naritlaw.com

NARIT & ASSOCIATES is a Bangkok-based international law firm 
with principal areas of practice on Corporate & Commercial, 
Mergers & Acquisitions, Tax Planning, Litigation & Dispute 
Resolution, Business Contracts/Agreements, Real Estate & 
Construction, Insurance and Employment. 

We have experiences in advising our clients, from publicly held 
companies, Thai subsidiaries of multinational corporations to 
foreign and private investors, across a broad range of matters, 
including acquisitions of local companies, formation of joint 
venture companies, international sales, investment/divestment, 
distributorship, commercial contract tax planning, cross border 
tax planning, transfer pricing, remittance of profit and tax 
dispute. 

As we aspire to be a fast growing legal service provider in 
Thailand, we are pleased to offer our high quality legal services at 
a very competitive rate, as compared to those of other 
international law firms. 

Contact our lawyer to find out how we can help you. 

OFFICE ADDRESS:   
48/69 Soi Rama IX 43
Suan Luang, Suan Luang
Bangkok 10250
Thailand

 Corporate & Commercial 
 Contracts / Agreements 
 Employment 
 General Counsel Services 
 Insurance 
 Litigation & Dispute Resolution 
 Mergers  & Acquisitions 
 Notarial Services & Translation 
 Private Clients 
 Real Estate & Construction 
 Tax 
 Work Permit & Immigration  
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Disclaimer: The materials on this document have been prepared to informational 
purposes only and are not intended to be legal advice. The reader should not act 
in any way on the basis of the information without seeking where necessary 
appropriate professional advice concerning their own individual circumstances. 
NARIT & ASSOCIATES assumes no responsibility for, and disclaims all liabilities 
(including responsibility for any action or inaction taken) to the fullest extent 
permitted by law. 
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 ▪ Transfer Pricing 

▪ Permanent Establishments 
▪ Regional Operating Headquarters 
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▪ Custom Tax 
▪ Individual Income Tax 
▪ Property Tax 


